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1. Summary of Significant Accounting Policies 
 

The accounting policies of the City of Rocky Mount (the "City") and its discretely presented 
component unit conform to generally accepted accounting principles in the United States of America 
(GAAP) as applicable to governments. The Governmental Accounting Standards Board (GASB) is 
the accepted standard-setting body for establishing governmental accounting and financial reporting 
principles. The following is a summary of the more significant accounting policies: 
 
Reporting Entity 
 
The City is a municipal corporation, governed by an elected mayor and seven member council and is 
located in eastern North Carolina in the coastal plains area.  As required by generally accepted 
accounting principles, these financial statements present the City and its component unit, a legally 
separate entity for which the City is financially accountable.  The discretely presented component 
unit presented below is reported in a separate column in the City’s financial statements in order to 
emphasize that it is legally separate from the City.  The City was incorporated on February 19, 1867.  
The City has a population of approximately 56,000 and is situated on the Nash and Edgecombe 
County line.  The City provides a full range of services including public safety, public works, 
engineering, parks and recreation, public service, emergency management, hazard mitigation and 
community revitalization.  The City also operates electric, gas, water, and sewer utilities, as well as a 
storm water management system, for the incorporated and surrounding areas. 
 
GAAP requires that the reporting entity include (1) the primary government, (2) organizations for 
which the primary government is financially accountable, and (3) other organizations for which the 
nature and significance of their relationship with the primary government are such that exclusion 
would cause the reporting entity’s financial statements to be misleading or incomplete. 
 
City of Rocky Mount Theatre, LLC 
 
The members of the Theatre’s advisory board are appointed by the City.  The City of Rocky Mount 
Theatre, LLC, which has a December 31 year-end, is presented as if it were a governmental fund 
(discrete presentation).  Questions concerning the financial statements of the City of Rocky Mount 
Theatre, LLC or requests for additional information should be directed to the City Manager’s Office, 
City of Rocky Mount, P. O. Box 1180, Rocky Mount, NC  27802. 
 
Basis of Presentation 
 
Government-Wide Statements: The statement of net assets and the statement of activities display 
information about the primary government (the City) and its component unit. These statements 
include the financial activities of the overall government. Eliminations have been made to minimize 
the double counting of internal activities. These statements distinguish between the governmental and 
business-type activities of the City. Governmental activities generally are financed through taxes, 
intergovernmental revenues, and other non-exchange transactions. Business-type activities are 
financed in whole or in part by fees charged to external parties. 

 
  

























































































Schedule B-1

CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

Revenues:
Taxes:
Ad Valorem Taxes:
Current year 17,065,000$           16,875,735$           (189,265)$                
Prior years 330,000                  421,523                  91,523                      
Penalties and interest 160,000                  192,441                  32,441                      
Total 17,555,000             17,489,699             (65,301)                     

Intergovernmental  Revenues:
Payment in lieu of taxes 1,180,500               1,171,818               (8,682)                       
Local option sales tax 8,987,000               9,114,178               127,178                    
Telecommunications tax 600,000                  892,825                  292,825                    
Franchise tax 2,319,300               2,257,232               (62,068)                     
Tax refunds 35,000                    33,396                    (1,604)                       
Beer and wine tax 260,000                  254,360                  (5,640)                       
ABC revenues 40,000                    66,444                    26,444                      
Court facilities fees 187,000                  158,187                  (28,813)                     
State grants 2,575,006               1,894,598               (680,408)                  
On behalf payments - fire -                              12,636                    12,636                      
Other 584,200                  768,710                  184,510                    
Total 16,768,006             16,624,384             (143,622)                  

Licenses, Permits and Other Taxes:
Privilege licenses 98,000                    89,987                    (8,013)                       
Buildings permits and inspection fees 772,000                  690,405                  (81,595)                     
Rental vehicle tax 46,000                    51,506                    5,506                        
Animal tax 26,000                    25,153                    (847)                          
Other 201,000                  236,193                  35,193                      
Total 1,143,000               1,093,244               (49,756)                     

Sales and Service:
Solid waste and recycling charge 3,272,000               3,157,640               (114,360)                  
Reconnection charges 280,000                  320,410                  40,410                      
Weed control charges 95,000                    44,118                    (50,882)                     
Cemetery revenues 170,000                  172,966                  2,966                        
Sale of fixed assets 116,000                  95,446                    (20,554)                     
Recreation department fee 756,700                  537,567                  (219,133)                  
Traffic maintenance charges 200,900                  291,224                  90,324                      
Jail fees -                              -                              -                                
Transfer station charges 2,388,000             2,260,304             (127,696)                 
Concessions 60,650                  83,271                  22,621                     
Other 547,200                  477,330                  (69,870)                     
Total 7,886,450               7,440,276               (446,174)                  

Investment Earnings 720,000                  1,066,003               346,003                    

2007
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Miscellaneous:
Insurance 40,030                    44,098                    4,068                        
Demolition assessment 40,000                    39,781                    (219)                          
Excess utility tax 400,000                  413,633                  13,633                      
Rents 314,200                  330,868                  16,668                      
Contributions 60,450                    54,164                    (6,286)                       
Parking 9,820                      10,507                    687                           
Other 160,105                  110,149                  (49,956)                     
Total 1,024,605               1,003,200               (21,405)                     

Total revenues 45,097,061             44,716,806             (380,255)                  

Expenditures:
General Government:
Mayor and City Council:
Salaries 66,080                  65,438                  642                          
Employee benefits 23,748                  23,123                  625                          
Operating expenses 795,506                493,338                302,168                   
Utility service fee (183,700)               (183,700)               -                               
Capital outlay 50,000                    19,468                    30,532                      
Total 751,634                  417,667                  333,967                    

City Clerk:
Salaries 168,825                168,823                2                              
Employee benefits 43,198                  43,142                  56                            
Operating expenses 51,220                  43,035                  8,185                       
Capital outlay 6,350                      6,195                      155                           
Utility service fee (42,550)                   (42,550)                   -                                
Total 227,043                  218,645                  8,398                        

Community Services:
Operating expenses 780,600                772,842                7,758                       
Utility service fee (289,200)               (289,200)               -                               
Capital outlay 701                         700                         1                               
Total 492,101                  484,342                  7,759                        

City Manager:
Salaries 531,701                525,143                6,558                       
Employee benefits 127,130                  121,548                  5,582                        
Operating expenses 68,919                    58,228                    10,691                      
Utility service fee (178,400)                 (178,400)                 -                                
Capital outlay 5,400                      5,378                      22                             
Total 554,750                  531,897                  22,853                      
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Public Affairs:
Salaries 112,644                111,868                776                          
Employee benefits 32,415                  31,441                  974                          
Operating expenses 15,700                  8,666                    7,034                       
Capital outlay 14,800                  3,712                    11,088                     
Utility service fee (60,650)                   (60,650)                   -                                
Total 114,909                  95,037                    19,872                      

Downtown Development:
Salaries 72,602                  72,602                  -                               
Employee benefits 17,043                    16,878                    165                           
Operating expenses 77,552                    48,325                    29,227                      
Utility service fee (36,900)                   (36,900)                   -                                
Capital outlay 672                         671                         1                               
Total 130,969                  101,576                  29,393                      

Finance:
Administration:
Salaries 198,816                198,816                -                               
Employee benefits 46,825                    46,801                    24                             
Operating expenses 676,457                  639,939                  36,518                      
Utility service fee (834,300)                 (834,300)                 -                                
Total 87,798                    51,256                    36,542                      

Accounting:
Salaries 390,640                362,765                27,875                     
Employee benefits 97,193                  89,209                  7,984                       
Operating expenses 44,450                    38,529                    5,921                        
Capital outlay 2,000                      1,969                      31                             
Utility service fee (407,500)                 (407,500)                 -                                
Total 126,783                  84,972                    41,811                      

Purchasing:
Salaries 294,991                294,991                -                               
Employee benefits 82,389                  81,588                  801                          
Operating expenses 30,464                  28,735                  1,729                       
Utility service fee (320,300)                 (320,300)                 -                                
Total 87,544                    85,014                    2,530                        

Utility Billing:
Salaries 1,589,502             1,519,523             69,979                     
Employee benefits 469,239                412,930                56,309                     
Operating expenses 472,800                374,762                98,038                     
Capital outlay 32,126                  14,601                  17,525                     
Utility service fee (2,388,600)              (2,321,816)              (66,784)                     
Total 175,067                  -                              175,067                    
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Information Systems:
Salaries 485,961                  461,237                  24,724                      
Employee benefits 114,349                  104,443                  9,906                        
Operating expenses 868,650                673,750                194,900                   
Capital outlay 844,550                140,715                703,835                   
Utility service fee (1,676,100)              (1,380,145)              (295,955)                  
Total 637,410                  -                              637,410                    

Total finance 1,114,602               221,242                  893,360                    

Central Services:
Municipal Building:
Salaries 282,259                  274,934                  7,325                        
Employee benefits 84,967                    79,615                    5,352                        
Operating expenses 589,414                  554,770                  34,644                      
Capital outlay 27,574                    21,953                    5,621                        
Utility service fee (534,000)                 (534,000)                 -                                
Total 450,214                  397,272                  52,942                      

Print Shop:
Operating expenses 151,662                  151,661                  1                               
Utility service fee (93,000)                   (93,000)                   -                                
Total 58,662                    58,661                    1                               

Judicial Center:
Salaries 110,190                  104,662                  5,528                        
Employee benefits 28,345                  27,849                  496                          
Operating expenses 90,600                  85,767                  4,833                       
Capital outlay 5,200                      787                         4,413                        
Total 234,335                  219,065                  15,270                      

Total central services 743,211                  674,998                  68,213                      

Planning and Development:
Planning Administration:
Salaries 368,481                  307,699                  60,782                      
Employee benefits 92,801                    75,977                    16,824                      
Operating expenses 68,800                  52,559                  16,241                     
Capital outlay -                              -                              -                                
Total 530,082                  436,235                  93,847                      
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Inspections:
Salaries 437,887                  437,886                  1                               
Employee benefits 109,738                  109,736                  2                               
Operating expenses 52,650                    44,270                    8,380                        
Capital outlay -                              -                              -                                
Total 600,275                  591,892                  8,383                        

CDBG Entitlement Grant:
Salaries 233,593                  227,665                  5,928                        
Employee benefits 57,326                  57,326                  -                               
Operating expenses 47,609                    5,141                      42,468                      
Total 338,528                  290,132                  48,396                      

Total planning and development 1,468,885               1,318,259               150,626                    

Human Resources:
Salaries 442,925                  442,925                  -                                
Employee benefits 665,609                  617,503                  48,106                      
Operating expenses 717,770                  104,300                  613,470                    
Utility service fee (494,300)                 (494,300)                 -                                
Capital outlay 2,000                      1,790                      210                           
Total human resources 1,334,004               672,218                  661,786                    

Human Relations:
Salaries 254,906                  254,906                  -                                
Employee benefits 64,056                    63,995                    61                             
Operating expenses 28,729                    28,729                    -                                
Utility service fee (126,600)                 (126,600)                 -                                
Capital outlay 5,653                      5,389                      264                           
Total human relations 226,744                  226,419                  325                           

Total general government 7,158,852               4,962,300               2,196,552                 

Public Safety:
Police:
Administration:
Salaries 189,895                  189,895                  -                                
Employee benefits 316,327                314,705                1,622                       
Operating expenses 94,029                    89,115                    4,914                        
Total 600,251                  593,715                  6,536                        

Administrative Services:
Salaries 679,549                679,549                -                               
Employee benefits 196,070                185,763                10,307                     
Operating expenses 105,620                84,693                  20,927                     
Capital outlay 23,000                    23,000                    -                                
Total 1,004,239               973,005                  31,234                      
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Staff Services:
Salaries 1,157,724             1,088,606             69,118                     
Employee benefits 331,519                305,564                25,955                     
Operating expenses 340,918                  315,911                  25,007                      
Capital outlay 24,100                    15,681                    8,419                        
Total 1,854,261               1,725,762               128,499                    

Field Operations:
Salaries 4,470,125               4,433,222               36,903                      
Employee benefits 1,326,126               1,242,664               83,462                      
Operating expenses 411,286                  411,021                  265                           
Capital outlay 269,000                  268,683                  317                           
Total 6,476,537               6,355,590               120,947                    

Investigative Services:
Salaries 898,924                  893,432                  5,492                        
Employee benefits 235,632                  231,673                  3,959                        
Operating expenses 58,680                    57,845                    835                           
Capital outlay 38,000                    37,887                    113                           
Total 1,231,236               1,220,837               10,399                      

Total police 11,166,524             10,868,909             297,615                    

Fire:
Administration:
Salaries 153,551                151,190                2,361                       
Employee benefits 86,442                  84,292                  2,150                       
Operating expenses 271,579                  283,933                  (12,354)                     
Capital outlay 51,600                    49,091                    2,509                        
Total 563,172                  568,506                  (5,334)                       

Operations:
Salaries 5,465,911             5,465,594             317                          
Employee benefits 1,392,137             1,368,769             23,368                     
Operating expenses 467,250                465,719                1,531                       
Capital outlay 54,200                    53,585                    615                           
Total 7,379,498               7,353,667               25,831                      

Prevention:
Salaries 418,461                418,460                1                              
Employee benefits 91,306                  91,305                  1                              
Operating expenses 32,940                  31,587                  1,353                       
Capital outlay 15,000                    14,736                    264                           
Total 557,707                  556,088                  1,619                        
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Training:
Salaries 262,015                259,197                2,818                       
Employee benefits 63,595                  58,631                  4,964                       
Operating expenses 30,600                  27,888                  2,712                       
Capital outlay 38,000                    37,177                    823                           
Total 394,210                  382,893                  11,317                      

Total fire 8,894,587               8,861,154               33,433                      

Total public safety 20,061,111             19,730,063             331,048                    

Public Works:
Administration:
Salaries 138,179                138,179                -                               
Employee benefits 29,491                    24,459                    5,032                        
Operating expenses 27,400                    27,338                    62                             
Total 195,070                  189,976                  5,094                        

Street and Row Maintenance:
Salaries 677,915                  668,019                  9,896                        
Employee benefits 213,851                203,245                10,606                     
Operating expenses 1,009,362             943,699                65,663                     
Capital outlay 321,000                305,124                15,876                     
Service charges (590,000)                 (621,924)                 31,924                      
Total 1,632,128               1,498,163               133,965                    

Housing Code Enforcement:
Salaries 359,082                  358,310                  772                           
Employee benefits 96,624                  96,624                  -                               
Operating expenses 451,496                428,293                23,203                     
Capital outlay 26,100                    26,065                    35                             
Total 933,302                  909,292                  24,010                      

Environmental Service:
Salaries 1,546,153             1,546,058             95                            
Employee benefits 451,163                438,517                12,646                     
Operating expenses 3,588,090               3,332,472               255,618                    
Capital outlay 853,100                  462,205                  390,895                    
Total 6,438,506               5,779,252               659,254                    
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Fleet Maintenance:
Salaries 754,146                  754,146                  -                                
Employee benefits 251,917                  247,962                  3,955                        
Operating expenses 1,950,000               1,838,007               111,993                    
Capital outlay 66,900                    16,413                    50,487                      
Service charges (2,512,600)              (2,545,461)              32,861                      
Total 510,363                  311,067                  199,296                    

Total public works 9,709,369               8,687,750               1,021,619                 

Engineering:
Administration:
Salaries 604,353                576,766                27,587                     
Employee benefits 157,945                150,961                6,984                       
Operating expenses 95,999                  77,165                  18,834                     
Capital outlay 16,720                    16,718                    2                               
Utility service fee (341,500)                 (341,500)                 -                                
Total 533,517                  480,110                  53,407                      

Traffic:
Salaries 496,225                472,481                23,744                     
Employee benefits 118,231                116,334                1,897                       
Operating expenses 415,051                333,649                81,402                     
Capital outlay 9,000                      2,671                      6,329                        
Utility service fee (421,700)                 (421,700)                 -                                
Total 616,807                  503,435                  113,372                    

Total engineering 1,150,324               983,545                  166,779                    

Parks and Recreation:
Administration:
Salaries 225,350                  225,350                  -                                
Employee benefits 54,187                  50,307                  3,880                       
Operating expenses 62,449                    61,014                    1,435                        
Total 341,986                  336,671                  5,315                        

Athletics:
Salaries 338,437                  338,436                  1                               
Employee benefits 65,577                    65,577                    -                                
Operating expenses 91,605                    89,537                    2,068                        
Total 495,619                  493,550                  2,069                        

Cultural Arts:
Salaries 393,160                  388,586                  4,574                        
Employee benefits 82,145                    76,628                    5,517                        
Operating expenses 227,700                  217,381                  10,319                      
Capital outlay 500                         -                              500                           
Total 703,505                  682,595                  20,910                      
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CITY OF ROCKY MOUNT, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2007

Final Variance
Budget Actual Positive/(Negative)

2007

Amusements and Special Events:
Salaries 46,300                    46,299                    1                               
Employee benefits 14,104                  14,104                  -                               
Operating expenses 64,759                    64,593                    166                           
Total 125,163                  124,996                  167                           

Museum:
Salaries 262,758                  250,886                  11,872                      
Employee benefits 60,904                    53,455                    7,449                        
Operating expenses 119,985                116,459                3,526                       
Capital outlay -                              -                              -                                
Total 443,647                  420,800                  22,847                      

Parks Maintenance:
Salaries 663,698                663,699                (1)                             
Employee benefits 200,252                  199,402                  850                           
Operating expenses 584,420                580,341                4,079                       
Capital outlay 72,255                    72,215                    40                             
Total 1,520,625               1,515,657               4,968                        

Cemetery Operations:
Salaries 227,185                  227,022                  163                           
Employee benefits 68,976                    67,725                    1,251                        
Operating expenses 53,324                  53,157                  167                          
Capital outlay 36,062                    36,062                    -                                
Total 385,547                  383,966                  1,581                        

Outdoor Programs:
Salaries 178,311                178,310                1                              
Employee benefits 24,334                  24,040                  294                          
Operating expenses 42,772                    42,702                    70                             
Capital outlay 1,158                      1,158                      -                                
Total 246,575                  246,210                  365                           

Neighborhood Programs:
Salaries 344,678                  344,677                  1                               
Employee benefits 66,971                  66,280                  691                          
Operating expenses 120,488                120,484                4                              
Capital outlay -                              -                              -                                
Total 532,137                  531,441                  696                           

Senior Programs:
Salaries 163,181                  163,180                  1                               
Employee benefits 36,298                    36,298                    -                                
Operating expenses 160,855                159,333                1,522                       
Capital outlay 18,700                    17,891                    809                           
Total 379,034                  376,702                  2,332                        
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Final Variance
Budget Actual Positive/(Negative)

2007

Sports Complex:
Salaries 74,811                  74,811                  -                               
Employee benefits 15,310                  15,309                  1                              
Operating expenses 146,639                146,609                30                            
Capital outlay 153,248                  153,247                  1                               
Total 390,008                  389,976                  32                             

Imperial Centre:
Salaries 67,845                  67,795                  50                            
Employee benefits 13,073                  12,977                  96                            
Operating expenses 1,404,160             1,403,432             728                          
Capital outlay -                              -                              -                                
Total 1,485,078               1,484,204               874                           

Total parks and recreation 7,048,924               6,986,768               62,156                      

Public Service:
Capital outlay 3,594,320               1,588,200               2,006,120                 

Debt service expenditures 2,824,556               2,456,978               367,578                    

Total expenditures 51,547,456             45,395,604             6,151,852                 

Revenues over (under) expenditures (6,450,395)              (678,798)                 5,771,597                 

Other Financing Sources (Uses):
Transfers from other fund 3,000,000             3,056,299             56,299                     
Transfers to other fund (1,251,815)            (1,233,100)            18,715                     
Installment purchase financing issued 1,087,000               682,000                  (405,000)                  
Total other financing sources (uses): 2,835,185               2,505,199               (329,986)                  

Revenues and other financing sources over 
   (under) expenditures and other financing uses (3,615,210)            1,826,401             5,441,611                

Fund balance appropriated 3,615,210               -                              (3,615,210)               

Revenues, other financing sources and 
fund balance appropriated over (under)
expenditures and other financing uses -$                            1,826,401               1,826,401$               

Fund Balance:
Beginning of year, July 1 20,904,505             

End of year, June30 22,730,906$           
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CITY OF ROCKY MOUNT, NORTH CAROLINA

SCHEDULE OF INTERFUND TRANSFERS
FOR THE YEAR ENDED JUNE 30, 2007

Entitlement Economic Occupancy
General Grants Development Tax

Transfers to Fund Fund Fund Fund Fund
General Fund -$                          4,342$                     126,957$           425,000$           

Special Revenue Funds
Entitlement Grants 56,086                  -                               -                         -                         
Economic Development -                            -                               -                         -                         
Public Transportation 321,327                -                               -                         -                         
Crime/Safety Control 3,087                    -                               -                         -                         

Capital Projects Funds:
General Capital Projects 168,000                -                               -                         -                         
Development Projects 174,600                -                               -                         -                         

Enterprise Funds:
Storm water 510,000                -                               -                         -                         

Total 1,233,100$           4,342$                     126,957$           425,000$           

Revenue Funds
Special
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Capital
Project Funds

General
Capital
Projects Electric Gas Water Sewer Total

-$                    1,250,000$      900,000$         350,000$         -$                    3,056,299$        

-                      -                       -                      -                      -                      56,086               
-                      200,000           -                      -                      -                      200,000             
-                      -                       -                      -                      -                      321,327             
-                      -                       -                      -                      -                      3,087                 

-                      -                       -                      -                      -                      168,000             
70,063             -                       -                      -                      22,445            267,108             

-                      -                       -                      -                      -                      510,000             

70,063$           1,450,000$      900,000$         350,000$         22,445$          4,581,907$        

Enterprise Funds
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Schedule J-1

CITY OF ROCKY MOUNT, NORTH CAROLINA

CAPITAL ASSETS USED IN THE OPERATION
OF GOVERNMENTAL FUNDS
COMPARATIVE SCHEDULE BY SOURCE
FOR THE YEAR ENDED JUNE 30, 2007

2007 2006
Governmental Fund Capital Assets:
Land and  land improvements 24,425,600$         14,551,010$         
Buildings 48,821,519           48,057,977           
Equipment 35,754,841           33,855,764           
Infrastructure 40,810,434         39,750,462           
Construction in progress 244,434              9,136,554             
Total governmental funds capital assets 150,056,828$       145,351,767$       

Investment in Governmental Funds Capital Assets
by Source:
General Fund 133,821,543$       130,149,834$       
Special revenue funds 3,935,559             3,555,284             
Joint Venture - Racy Mount/Wilson Airport 12,299,726           11,646,649           
Total governmental funds capital assets 150,056,828$       145,351,767$       
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CITY OF ROCKY MOUNT, NORTH CAROLINA

CAPITAL ASSETS USED IN THE OPERATION OF 
GOVERNMENTAL FUNDS
SCHEDULE BY FUNCTION AND ACTIVITY
 JUNE 30, 2007

Land and Land
Improvements Buildings Equipment 

General Government:
Mayor and Council 2,625,575$           281,112$              12,486$                
City Clerk 1,294,974             142,691                70,232                  
City Manager -                            17,238                  83,082                  
Finance 3,207                    104,521                5,609,403             
Central services 1,241,006             22,450,436           760,014                
Human resources -                            5,229                    23,062                  
Total general government 5,164,762             23,001,227           6,558,279             

Transit 50,762                  -                            3,884,797             

Public Safety:
Police 7,239                    255,183                4,796,033             
Fire 63,312                  4,952,216             5,924,070             
Total public safety 70,551                  5,207,399             10,720,103           

Public works 891,069                2,946,993             10,453,248           

Engineering -                            86,441                  1,112,971             

Parks and recreation 16,748,668           7,306,463             2,498,502             

Airport 1,499,788             10,272,997           526,941                

Total general capital assets 24,425,600$         48,821,520$         35,754,841$         

Note: Amounts presented above exclude accumulated depreciation.
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Schedule J-2

Construction
Infrastructure In Progress Totals

-$                          -$                          2,919,173$           
-                            -                            1,507,897             
-                            -                            100,320                
-                            25,350                  5,742,481             

754,987                -                            25,206,443           
-                            -                            28,291                  

754,987                25,350                  35,504,604           

-                            -                            3,935,559             

-                         -                            5,058,455             
-                         -                            10,939,598           
-                            -                            15,998,053           

38,957,182           7,194                    53,255,686           

-                            -                            1,199,412             

1,098,265             211,890                27,863,788           

-                            -                            12,299,726           

40,810,434$         244,434$              150,056,828$       
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Schedule J-3

CITY OF ROCKY MOUNT, NORTH CAROLINA

CAPITAL ASSETS USED IN THE OPERATION 
OF GOVERNMENTAL FUNDS
SCHEDULE OF CHANGES BY FUNCTION AND ACTIVITY
FOR THE YEAR ENDED JUNE 30, 2007

Balance Balance
June 30, 2006 Additions Deductions June 30, 2007

General Government:
Mayor and Council 2,920,155$       -$                     982$                 2,919,173$       
City Clerk 1,449,459         58,438              -                       1,507,897         
City Manager 94,942              5,378                -                       100,320            
Finance 5,571,085         263,502            92,107              5,742,480         
Central services 25,192,072       14,371              -                       25,206,443       
Human resources 28,291              -                       -                       28,291              
Total general government 35,256,004       341,689            93,089              35,504,604       

Transit 3,555,283         380,276            -                       3,935,559         

Public Safety:
Police 4,966,508         376,997            285,050            5,058,455         
Fire 10,050,841       929,796            41,039              10,939,598       
Total public safety 15,017,349       1,306,793         326,089            15,998,053       

Public works 51,745,113       2,364,449         853,876            53,255,686       

Engineering 1,234,897         71,462              106,947            1,199,412         

Parks and recreation 26,896,471       9,933,240         8,965,923         27,863,788       

Airport 11,646,649       653,077            -                       12,299,726       

Total general fixed assets 145,351,766$   15,050,986$     10,345,924$     150,056,828$   

Note:  Amounts presented above exclude accumulated depreciation

 127




























































































